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Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you have any
guestions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the accuracy of the content of
this letter.

Various changes to the underlying funds corresponding to the following investment choices of BlackRock Global Funds

Reference Name of investment choice

code

40ME BGF Systematic Sustainable Global SmallCap Fund - EUR (A2)

09MU BGF Systematic Sustainable Global SmallCap Fund - USD (A2)

38ME BlackRock Global Funds - Sustainable Global Dynamic Equity Fund — EUR (A2)
o6MU BlackRock Global Funds - Sustainable Global Dynamic Equity Fund — USD (A2)
D35M BGF Future Of Transport Fund - USD (A10)

64MU BGF Future Of Transport Fund - USD (A2)

44ME BGF Sustainable Energy Fund - EUR (A2)

14MU BGF Sustainable Energy Fund - USD (A2)

52MU BGF US Government Mortgage Impact Fund - USD (A2)

33MU BGF ESG Multi-Asset Fund - USD Hedged (A2)

27MU BGF Sustainable World Bond Fund - USD (A2)

(Each “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by BlackRock Asset Management North Asia Limited, as Hong Kong Representative of BlackRock Global
Funds (“BlackRock”) that various changes will be made to the underlying funds corresponding to the Investment Choices (each
“Underlying Fund” and collectively, the “Underlying Funds”) to meet new guidelines from the European Securities and Markets
Authority (ESMA) on the use of ESG or sustainability-related terms in underlying funds' names (the "ESMA Guidelines"), effective
from 6 May 2025 (the “Effective Date”). As the unitholders of the Investment Choice(s), the following changes applicable to the
Underlying Fund(s) may have implications for your investment.

In addition to the changes related to the implementation of the ESMA Guidelines that will be covered in the first section of this letter,
other changes to be implemented irrespective of the ESMA Guidelines will be addressed in the second section.

For a more comprehensive view of the extent of the amendments made to each Underlying Fund's specific investment objective and
policy, please refer to the blackline outlining the relevant changes, which will be made available under the section headed
"Documents" on the respective Underlying Fund's webpage at www.blackrock.com.hk?.

Terms not defined herein shall have the same meaning as set out in the prospectus of BlackRock (the “Prospectus”) currently in
force (available at www.blackrock.com.hk?).

! The website has not been authorised or reviewed by the SFC.

Heng An Standard Life (Asia) Limited 12/F., Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong Kong
ERBEASZ(TENBRAE SBRARRREBITIRANEIME REL21E
T+8522169 0300 F+85221690680 hengansl.com.hk



1. ESG Prospectus Changes

1.1 Changes to the investment policy of the underlying fund corresponding to the investment choices listed in the table
below

Reference code Name of investment choice

40ME BGF Systematic Sustainable Global SmallCap Fund - EUR (A2)

09MU BGF Systematic Sustainable Global SmallCap Fund - USD (A2)

From the Effective Date, to ensure that the investment characteristics and positioning of the Underlying Fund can better meet the
expectations and demands of investors, the investment policy of the Underlying Fund will be amended to:

0] Remove the commitment to have a superior ESG outcome compared to the Index; and
(i) Withdraw the minimum percentage of exclusion of the 20% least ESG well-rated securities from the Underlying Fund's
Index.

While the Underlying Fund will continue to be considered as promoting environmental and/or social characteristics within the meaning
of Article 8 under the SFDR, it will no longer be classified as an ESG fund in Hong Kong pursuant to the SFC Circular. As a result of
the changes to the Underlying Fund's investment objective and policy, ESG investment policy risk will no longer be considered a key
risk of the Underlying Fund. An updated applicable PCD will be made available under Appendix H of the Prospectus in compliance
with applicable regulatory requirements in due course.

Please refer to Appendix of this letter for the changes to the investment objective and policy in the KFS of the Underlying Fund.

1.2 Changes to the Prospectus related to the ESMA Guidelines

Reference code Name of investment choice

38ME BlackRock Global Funds - Sustainable Global Dynamic Equity Fund — EUR (A2)
06MU BlackRock Global Funds - Sustainable Global Dynamic Equity Fund — USD (A2)
D35M BGF Future Of Transport Fund - USD (A10)

64MU BGF Future Of Transport Fund - USD (A2)

44ME BGF Sustainable Energy Fund - EUR (A2)

14MU BGF Sustainable Energy Fund - USD (A2)

52MU BGF US Government Mortgage Impact Fund - USD (A2)

33MU BGF ESG Multi-Asset Fund - USD Hedged (A2)

This sub-section relates only to the changes to the Prospectus that are triggered by the implementation of the ESMA Guidelines.

From the Effective Date, the investment strategy of the above listed Underlying Funds will introduce or amend certain of their
characteristics, seeking to ensure that the Underlying Funds comply with the applicable regulatory framework following the entry into
application of the ESMA Guidelines.

Apart from the ESMA Guidelines-related changes described in this section and any other changes mentioned in this letter, the ESG
characteristics and commitments of the Underlying Funds listed below remain unchanged.

The table below sets out the changes made to the Underlying Funds for implementing the ESMA Guidelines, irrespective of their
investment strategies. For the ease of reading, Underlying Funds subject to the same changes have been regrouped under the same
row.

Name of underlying fund Commitments from the Effective Date
BlackRock Global Funds - Sustainable Global Dynamic Equity | The investment objective and policy of the Underlying Fund will
Fund be amended to:

(i) Provide that the Underlying Fund will apply the PAB
Exclusions, pursuant to the implementation of the ESMA
Guidelines recommendations;

(i) Increase its minimum commitments to Sustainable
Investments from 20% to 50%.

The Underlying Fund will continue to be considered as
promoting environmental and/or social characteristics within the
meaning of Article 8 under the SFDR and classified as an ESG
fund in Hong Kong pursuant to the SFC Circular. An updated
applicable PCD will be made available under Appendix H of the
Prospectus in compliance with applicable regulatory
requirements in due course.

BlackRock Global Funds - Future Of Transport Fund The investment objectives and policies of the Underlying Fund
will be amended to provide that the Underlying Fund will apply




BlackRock Global Funds - Sustainable Energy Fund

BlackRock Global Funds - US Government Mortgage Impact
Fund

the PAB Exclusions, pursuant to the implementation of the
ESMA Guidelines recommendations.

The Underlying Funds will continue to have a sustainable
objective within the meaning of Article 9 under the SFDR and
classified as ESG funds in Hong Kong pursuant to the SFC
Circular. Updated applicable PCDs will be made available under
Appendix H of the Prospectus in compliance with applicable
regulatory requirements in due course.

BlackRock Global Funds - ESG Multi-Asset Fund

The investment objective and policy of the Underlying Fund will
be amended to:

(i) Provide that the Underlying Fund will apply the PAB
Exclusions, pursuant to the implementation of the ESMA
Guidelines recommendations;

(ii) Increase its minimum proportion of investments used to meet
E/S Characteristics or sustainable investment objective from
70% to 80%.

The Underlying Fund will continue to be considered as
promoting environmental and/or social characteristics within the
meaning of Article 8 under the SFDR and classified as an ESG
fund in Hong Kong pursuant to the SFC Circular. An updated
applicable PCD will be made available under Appendix H of the
Prospectus in compliance with applicable regulatory
requirements in due course.

1.3 Name change to the investment choices and the corresponding underlying funds

Following the publication of the ESMA Guidelines, to reflect the update to the investment objective and/or policy of the Underlying
Fund as set out above, the name of the following Underlying Fund will be updated. As a result, the name of Investment Choices will
also be changed from the Effective Date, as set out in the table below.

(F:igcszrence Type Current name New name

40ME Name of the | BGF Systematic Sustainable Global BGF Systematic Global SmallCap Fund -
investment choice | SmallCap Fund - EUR (A2) EUR (A2)
Name of the | BlackRock Global Funds - Systematic BlackRock Global Funds - Systematic
underlying fund Sustainable Global SmallCap Fund Global SmallCap Fund

09MU Name of the | BGF Systematic Sustainable Global BGF Systematic Global SmallCap Fund -
investment choice | SmallCap Fund - USD (A2) USD (A2)
Name of the | BlackRock Global Funds - Systematic BlackRock Global Funds - Systematic
underlying fund Sustainable Global SmallCap Fund Global SmallCap Fund

Following the publication of the ESMA Guidelines, the investment policy and objective of the following Underlying Fund will remain
the same, but the name will be updated as follows. As a result, the name of Investment Choice will also be changed from the Effective

Date, as set out in the table below.

investment choice | USD (A2)

Ec()a;eerence Type Current name New name
27MU Name of the | BGF Sustainable World Bond Fund - BGF World Bond Fund - USD (A2)

Name of the

underlying fund World Bond Fund

BlackRock Global Funds - Sustainable

BlackRock Global Funds - World Bond
Fund

For the avoidance of doubt, all occurrences to the previous Underlying Funds' names will be amended throughout the Hong Kong
offering documents of BlackRock in order to reflect the new Underlying Funds' names, where relevant.

1.4 Fee Impact of the ESG Changes

There will be no change to the fees and expenses borne by the Underlying Funds and/or their respective shareholders as a result of

the proposed changes.

2. Other Changes to the Prospectus

In addition to the ESG Prospectus Changes described above, there are additional changes to the Underlying Funds that are not
related to ESG or the ESMA Guidelines as addressed in this second section.




2.1 Changes to the French SRI Label section of the underlying fund corresponding to investment choices listed in the table
below

Reference code Name of investment choice

D35M BGF Future Of Transport Fund - USD (A10)
64MU BGF Future Of Transport Fund - USD (A2)
44ME BGF Sustainable Energy Fund - EUR (A2)
14MU BGF Sustainable Energy Fund - USD (A2)
33MU BGF ESG Multi-Asset Fund - USD Hedged (A2)

The section "French SRI Label" will be amended to remove references to the BlackRock Global Funds - Future Of Transport Fund
and BlackRock Global Funds - Sustainable Energy Fund, as these Underlying Funds will no longer have a SRI label anymore.

The section "French SRI Label" has been further amended and clarified, in particular considering the entry into force of the new
French SRI Label framework (V3) on 1 March 2024, with a transition period ending on 1st January 2025. This framework sets new
targets for Underlying Funds that include companies involved in high-impact climate sectors based on a selection of environmental
and social key issues. Each corporate issuer will be evaluated based on the exclusions of corporate and sovereign issuers as per
the list of exclusions set out in the Appendix 7 of the SRI label standard.

The SRI label will maintain its generalist nature, with enhanced selectivity on other environmental, social and governance criteria.

As a result of the entry into force of the new French SRI Label framework (V3) in stages and to ensure that the new requirements
applicable from 1st January 2025 are complied with, the ESG commitments of the BlackRock Global Funds - ESG Multi-Asset Fund
will be modified to provide that the Underlying Fund will commit to have a superior ESG outcome than its Index, after eliminating at
least 25% of the least well-rated securities from it.

3. Impact of the changes

Save as otherwise mentioned above, there will be no material change to the risk and return profile and the features of the Underlying
Funds and no change to the operation and/or manner in which the Underlying Funds are being managed. The changes will not
materially prejudice the rights or interests of the shareholders of the Underlying Funds and there will be no impacts on the existing
shareholders of the Underlying Funds.

4. Costs

The amendments described in this letter will not result in any change to the fees and expenses borne by the Underlying Funds and/or
their respective shareholders. Except for the costs incurred in trading of securities as part of the repositioning and realignment of the
portfolios of the Underlying Funds (where applicable) the associated fees and expenses (e.g., mailing costs) will be paid by the
Management Company of the Underlying Funds out of the Annual Service Charge charged to the Underlying Funds.

General Information

Updated versions of the Prospectus, Information for Residents of Hong Kong and Product Key Facts Statements ("KFS") of the
Underlying Funds will be available to download from BlackRock’s website (www.blackrock.com/hk?).

Actions to take

You do not have to take any action if you wish to remain invested in Investment Choices regardless of the above change. Otherwise
you may wish to consider switching the units of Investment Choices or redirect future regular premiums/contributions (if applicable)
to other investment choice(s) through the usual application procedure. No switching fee(s) will be incurred under the current fee
structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the underlying funds
corresponding to such investment choices (including, without limitation, the investment objectives and policies, risk factors and
charges), please refer to the latest offering documents of the Plan (in particular the document named “Investment Choices Brochure”)
and the offering documents of the underlying funds, all of which are available from us upon request and free of charge. You may also
visit our website at www.hengansl.com.hk for investment choices details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169 0300 or email
us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited


mailto:cs@hengansl.com.hk

Appendix

As from the Effective Date, the investment objective and policy in the KFS of the following Underlying Funds will be revised as follows:

Name of underlying fund

Changes to the investment objective and policy in the KFS

BlackRock Global Funds -
Systematic Sustainable Global
SmallCap Fund

(to be renamed as “BlackRock
Global Funds - Systematic
Global SmallCap Fund”)

“FoThe Fund seeks to maximise total return

m—a—manner—eenastent—wﬂh—the—pnnetples—ef
sustainable-investing. The Fund invests at least 70% of its total assets in equity securities of
smaller capitalisation companies. Smaller capitalisation companies are considered companies
which, at the time of purchase, form the bottom 20% by market capitalisation of global stock
markets. It is expected that most of the Fund's investment will be in companies located in
developed markets globally.

In order to achieve its investment objective and policy, the Fund will invest in a variety of
investment strategies and instruments. In particular, the Fund will use quantitative (i.e.
mathematical or statistical) models designed and built by the Investment Adviser in order to
achieve a systematic (i.e. rule based) approach to stock selection subject-to-the- ESGpolicy
deseribed-below. This means that stocks will be selected based on their expected contribution
to portfolio returns when risk and transaction cost forecasts are taken into account.




The Fund may also invest in emerging markets (such as Brazil, South Africa and South Korea).

Subject to applicable regulatory restrictions and internal guidelines {including-the-ESG-policy
abeove}, the remaining 30% of the Fund's total net asset value may be invested in financial
instruments of companies or issuers of any size in any sector of the economy globally such as
equity securities consistent with the Fund's objective and cash.

The Fund will invest in a manner consistent with the principles of sustainable investing. The
Fund will apply the BlackRock EMEA Baseline Screens and seeks to invest in Sustainable
Investments (as described in the Prospectus). The Investment Adviser intends the Fund to
have a lower carbon emissions intensity score than MSCI ACWI Small Cap Index.

The Fund's expected total maximum investment in debt instruments with loss-absorption
features, including but not limited to contingent convertible bonds, will be less than 30% of its
net asset value. These instruments may be subject to contingent write-down or contingent
conversion to ordinary shares on the occurrence of trigger event(s).

The Fund may use derivatives for hedging, efficient portfolio management and investment
purposes. The Fund may employ currency management and hedging techniques which may
include hedging the currency exposure on the Fund's portfolio and/or using more active
currency management techniques such as currency overlays. Any active management
techniques implemented by the Fund through the currency derivatives such as forward
exchange contracts, currency futures and options may not be correlated with the primary
underlying securities held by the Fund.”
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