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Dear Valued Customer,
As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the

accuracy of the content of this letter.

Reposition of the underlying fund corresponding to the following investment choice of FTGF

Unless otherwise specified in this letter, all capitalized terms have the same meaning as capitalized terms used in the
Franklin Templeton Global Funds plic’s latest Irish prospectus (the “Prospectus”) and Hong Kong Covering Document.

Reference code Name of investment choice

04LU FTGF ClearBridge US Appreciation Fund - Class A USD Acc
(The “Investment Choice”)

We have been informed by Franklin Templeton Global Funds plc (“FTGF”) that the Directors of FTGF decided to approve
the reposition of the underlying fund corresponding to the Investment Choice (the “Underlying Fund”) amongst other
updates, with effect on or around 28 April 2025 (the “Effective Date”). As the unitholders of the Investment Choice, the
following changes applicable to the Underlying Fund may have implications for your investment.

The reposition of the Underlying Fund will result in, amongst other updates, a change of the Investment Manager as
well as a change of name of the Underlying Fund to “FTGF Putnam US Research Fund” (the “Reposition”). Further
details of some of the more significant amendments being made as part of the Reposition are set out in Appendix of this
letter. For the avoidance of doubt, it is not proposed to amend the investment objective of the Underlying Fund.

Please view the redlines illustrating the full suite of amendments being made to the supplement of the Underlying Fund
(the “Supplement”), including those that are not deemed to be significant, at the following link:
https://franklintempletonprod.widen.net/s/6khjrsrx27/redlines-ftgf-irish-pro-and-fund-supplements-en?! (English version)
and https://franklintempletonprod.widen.net/s/tzpjkfxfvc/redlines-ftgf-irish-pro-and-fund-supplements-cn? ~ (Chinese
version).

The amendments to the Supplement will take effect on the date on which the revised Supplement is approved by the
Central Bank of Ireland. The Effective Date will be on or around 28 April 2025. The Hong Kong Offering Documents will
be updated to reflect the changes as set out herein, as well as other miscellaneous updates, drafting and/or editorial
amendments, on or after the Effective Date.
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Change of name of the Underlying Fund and the Investment Choice

With effect from the Effective Date, the Underlying Fund will change its name to “FTGF Putnam US Research Fund”.
As a result, the name of Investment Choice will also be changed accordingly with details as set out in the table below.

(F:{éa;(-:érence Type Current name New name

04LU Name of the FTGF ClearBridge US Appreciation FTGF Putnam US Research Fund -
investment Fund - Class A USD Acc Class A USD Acc
choice
Name of the FTGF ClearBridge US Appreciation FTGF Putnam US Research Fund
underlying fund | Fund

Change of the Investment Manager of the Underlying Fund

Currently, the Management Company (Franklin Templeton International Services S.a r.l.) of the Underlying Fund has
delegated the portfolio management of the Underlying Fund to ClearBridge Investments, LLC (“ClearBridge”) as the
Investment Manager.

As Franklin Templeton is of the view that the appointment of The Putnam Advisory Company, LLC (*PAC”) as the
Investment Manager and the implementation of the US Research strategy by PAC offers investors access to Putnam
Investments’ differentiated best ideas approach in the US Large Cap Equity market, it is proposed that PAC will replace
ClearBridge and be appointed as the Investment Manager with discretionary powers with effect from the Effective Date.
Both ClearBridge and PAC are owned by Franklin Resources, Inc.

Implications of the Reposition

The Reposition will have no impact on the features and risks applicable to the Underlying Fund. Save as otherwise
provided in this letter, the Reposition will not result in other changes in the operation and/or manner in which the
Underlying Fund is being managed and there are no other impacts on existing shareholders. The Reposition is not
expected to materially prejudice the rights or interests of existing shareholders.

The Reposition will not give rise to any change in the fee level or cost in managing the Underlying Fund. The one-time
legal and other administrative costs associated with the Reposition are estimated to be approximately USD 12,500. In
addition, the Reposition will result in one-off trading costs estimated to total 3 bps of the Underlying Fund’s Net Asset
Value, which equates to approximately USD 56,000 as of 31 January 2025. All costs will be borne by the Underlying
Fund (reflected in the Net Asset Value of the Underlying Fund).

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choice regardless of the above
changes. Otherwise you may wish to consider switching the units of the Investment Choice or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852
2169 0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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Appendix

Notable changes with respect to the Reposition

As noted above, redlines illustrating the full suite of amendments being made to the Supplement are available for your inspection at
https://franklintempletonprod.widen.net/s/6khjrsrx27/redlines-ftgf-irish-pro-and-fund-supplements-en! (English version) and
https://franklintempletonprod.widen.net/s/tzpjkfxfvc/redlines-ftgf-irish-pro-and-fund-supplements-cn? (Chinese version).

Change

Rationale

It is proposed to change the Investment Manager from
Clearbridge to PAC.

The appointment of PAC as the Investment Manager and the
implementation of the US Research strategy by PAC offers
investors access to Putnam’s differentiated best ideas approach
in the US Large Cap Equity market. For details, please refer to
the section headed “Change of the Investment Manager of the
Underlying Fund” above.

It is proposed to change the name of the Underlying Fund to
“FTGF Putnam US Research Fund”.

The change of name of the Underlying Fund is being made to
reflect the change of Investment Manager and strategy, as
detailed above.

It is proposed to amend the section headed “Investment
Objective and Policies” of the Supplement to reflect an increase
in the minimum investment threshold in US companies from
70% to 80% of the Net Asset Value of the Underlying Fund.

PAC, as Investment Manager, is of the view that the proposed
change will better reflect how the US Research strategy is
managed.

The current maximum investment threshold of 30% in equity
and equity-related securities of US Companies with medium
and small capitalisations, equity and equity-related securities of
non-US Companies etc. is proposed to be updated to 35%.

PAC, as Investment Manager, is of the view that the proposed
change will better reflect how the strategy is managed with
respect to investment opportunities in the US small and medium
cap market and the non-US equity market.

No changes are proposed to the Underlying Fund’s Benchmark;
however, it is proposed to include reference to the fact that the
Underlying Fund will seek to outperform the Benchmark over
several years.

This proposed update is being made for clarificatory purposes.

No change to the Underlying Fund’s sustainable finance
disclosure regulation (“SFDR”) Article 8 categorisation is
proposed.

A number of environmental, social and governance (“ESG”)
updates are proposed to be made to the Supplement in order to
reflect PAC’s investment process, such as but not limited to: a
proposal to update list of companies the Underlying Fund will
not invest in; updates reflecting the integration of sustainability
risks; and updates to the Underlying Fund’s sustainable
investment (“SI”) levels as follows:
- Minimum commitment to SI: From 5% to 0%;
- Minimum commitment of S| with an environmental
objective: From 1% to 0%; and
- Minimum commitment to
investments: From 1% to 0%

socially  sustainable

Itis also proposed to amend the Binding Elements, the Principal
Adverse Impacts as well as a number of other sections of the
SFDR Annex in the Supplement to reflect PAC’s investment
process. Please review the full suite of proposed amendments
being made at the following link:
https://franklintempletonprod.widen.net/s/6khjrsrx27/redlines-
ftgf-irish-pro-and-fund-supplements-en' (English version) and
https://franklintempletonprod.widen.net/s/tzpjkfxfvc/redlines-
ftgf-irish-pro-and-fund-supplements-cn? (Chinese version).

The updates to the ESG section of the Supplement and the
SFDR Annex are being made to reflect PAC’s investment
process and approach to sustainable investments.

! This website has not been reviewed by the SFC.
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