>, Heng An +852 2169 0300

. Please have your policy number ready.
Standard Life R R B -
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both you and us and help with our training.
ATREZARESHMNRBER  BEHEN
BHREERBEUEEINZA
cs@hengansl.com.hk
Date: 6 March 2025

Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Various changes to the underlying funds corresponding to the following investment choices of Allianz Global
Investors Fund

Unless otherwise defined in this letter, capitalised terms used in this letter shall have the same meaning as those used
in the Hong Kong Prospectus of Allianz Global Investors Fund (SICAV) dated 18 October 2024 (the “HK Prospectus”).

Reference code | Name of investment choice
17ZU Allianz Emerging Asia Equity - Class A Dis (USD)
04zU Allianz Total Return Asian Equity - Class AT Acc (USD)
247U Allianz Total Return Asian Equity - Class A Dis (USD)
217U Allianz Income and Growth - Class AT Acc (USD)
D05z Allianz Income and Growth - Class AM Dis (USD)
D28z Allianz Income and Growth - Class AM Dis (H2-EUR)
D29z Allianz Income and Growth - Class AM Dis (H2-GBP)
D30Z Allianz Income and Growth - Class AM Dis (H2-RMB)
D317 Allianz Income and Growth - Class AM Dis (H2-JPY)
D32z Allianz Income and Growth - Class AM Dis (H2-AUD)
D74z Allianz Income and Growth - Class AM Dis (HKD)
D757 Allianz Income and Growth - Class AMi Dis (H2-JPY)
D76Z Allianz Income and Growth - Class AMi Dis (H2-RMB)
D04z Allianz Thematica - Class AMg Dis (USD)
23ZU Allianz Thematica - Class AT Acc (USD)

(Each “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by the board of directors of Allianz Global Investors Fund (SICAV) (“Board of Directors”) of
the following changes to the underlying funds corresponding to the Investment Choices (each “Underlying Fund” and
collectively, the “Underlying Funds”), which will become effective on 28 March 2025 (the “Effective Date”). As the
unitholders of the Investment Choice(s), the following changes applicable to the Underlying Fund(s) may have
implications for your investment.

1. Change of investment objective and investment restrictions and rename of the underlying fund
corresponding to the following investment choice

Reference code | Name of investment choice

177U Allianz Emerging Asia Equity - Class A Dis (USD)
Q) Change of investment objective and investment restrictions
Present Approach New Approach
Investment objective Long-term capital growth by Long-term capital growth by
investing in Equities of Asian investing in Equities of Asian
Emerging Markets (excluding Japan, | Markets (excluding the PRC) in

Heng An Standard Life (Asia) Limited 12/F., Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong Kong
BEREAS(EMERAR FEMAREEEITIRAEIMEREL2E
T+8522169 0300 F+8522169 0680 hengansl.com.hk



Hong Kong and Singapore) and/or
of countries which are constituents
of the MSCI Emerging Frontier
Markets Asia.

accordance with environmental and
social characteristics (“E/S
characteristics”).

In this context, the underlying fund
aims to achieve the Sustainability
KPI (as defined in the “Investment
Restrictions” below) with the
adoption of the Sustainability Key
Performance Indicator Strategy
(Relatlve) (“KPI Strategy (Relative)”).

Investment Restrictions

* The underlying fund assets may
be invested in Asian Emerging
Markets or in countries which
are constituents of the MSCI
Emerging Frontier Markets Asia

*  Max. 30% of the underlying fund
assets may be invested into the
China A-Shares market

* Hong Kong Restriction applies

« Taiwan Restriction applies

* The underlying fund acts as a
registered FPI

*  VAG Investment Restriction
applies

*  GITA Restriction for Equity
underlying funds applies

* Benchmark: MSCI Emerging
Frontier Markets Asia Total
Return Net. Degree of Freedom:
material. Expected Overlap:
major

The underlying fund assets are
invested in accordance with
E/S characteristics (including
certain exclusion criteria).

+ KPI Strategy (Relative)
(including exclusion criteria)
applies.

*  Min. 80% of the underlying
fund'‘s portfolio shall be
evaluated by the “Weighted
Average GHG Intensity (in
terms of sales)”. Portfolio in this
respect does not comprise
derivatives and instruments that
are non-evaluated by nature
(e.g., cash and Deposits).

*  The Sustainability KPI is that
the Weighted Average GHG
Intensity (in terms of sales) of
the portfolio shall be at least
20% lower than that of the
underlying fund’s Benchmark
within the same period.

*  The underlying fund assets
may be invested in Asian
Emerging Markets (excluding
the PRC)

+ Hong Kong Restriction applies

+ Taiwan Restriction applies

* The underlying fund acts as a
registered FPI

*  VAG Investment Restriction
applies

*  GITA Restriction for Equity
underlying funds applies

+ Benchmark: MSCI Emerging
Markets Asia ex China 10/40.
Degree of Freedom: material.
Expected Overlap: major

Key Risk Factors

* Investment risk/general market
risk

+ Emerging market risk

* Risks of investing in China A-
shares

«  Country and region risk

+  Company-specific risk

*  Currency risk

*  RMB risk

* Derivatives risk

* Risk related to distribution out of
capital and distribution
effectively out of capital

* Risks associated with the Stock
Connect

* Risks associated with
investment made through FlI
Regime

* Mainland China tax risk

* Investment risk/general market
risk

« Sustainable investment risk

associated with KPI Strategy

(Relative)

Emerging market risk

Country and region risk

Company-specific risk

Currency risk

Derivatives risk

Risk related to distribution out

of capital and distribution

effectively out of capital

Risk Management Process

Reference Portfolio

The reference portfolio corresponds
to the composition of the MSCI
Emerging Frontier Markets Asia.

The reference portfolio corresponds
to the composition of the MSCI
Emerging Markets Asia ex China
10/40.




Update to Sustainability-related The underlying fund fulfils only The underlying fund is managed in
Disclosure Regulation and transparency requirements accordance with SFDR Article 8(1).
specific  information to be according to SFDR Atrticle 6.
disclosed in accordance with the Minimum of Sustainable
Taxonomy Regulation Minimum of Sustainable Investments
(Appendix 7 to the HK Prospectus) Investments 10.00%
- Minimum of Taxonomy aligned
Minimum of Taxonomy aligned Investments
Investments 0.00%
- Considerations of principal adverse
Considerations of principal adverse impacts
impacts YES
NO

Implication on the features and key risks applicable to the Underlying Fund

After the repositioning, the Underlying Fund’s primary investments may include equities of companies exposed to
or connected to non-emerging Asian markets and may have exposure to Japan, Hong Kong and Singapore.
However, the Underlying Fund no longer intends to invest in the China A-Shares market. The Underlying Fund will
continue to be able to invest up to 100% of its assets in emerging markets.

It is expected that the overall risk level of the Underlying Fund will remain more or less the same after repositioning.
Please note that the below additional key risk factor will apply to the Underlying Fund after repositioning, while the
key risk factors of “risks of investing in China A-shares”, “RMB risk”, “risks associated with the Stock Connect”,
“risks associated with investment made through FIl Regime” and “Mainland China tax risk” arising from the
Underlying Fund’s current exposure to the China market will no longer apply, and also, the current key risk factors
of “country and region risk” and “emerging market risk” will continue to apply, but these key risk factors are updated
to reflect the Underlying Fund’s new market focus on Asian markets (excluding the PRC) after repositioning.

Sustainable Investment Risk associated with KPI Strategy (Relative)

(i)

The Underlying Fund applies the Weighted Average GHG Intensity (in terms of sales) analysis, external ESG
research and minimum exclusion criteria which may adversely affect its investment performance since the
execution of the relevant strategy may result in foregoing opportunities to buy certain securities when it might
otherwise be advantageous to do so, and/or selling securities when it might be disadvantageous to do so.

In assessing whether the Underlying Fund has achieved the Sustainability KPI, there is a dependence upon
information and data from third party research data providers and internal analyses, which may be subjective,
incomplete, inaccurate or unavailable. As a result, there is a risk of incorrectly or subjectively assessing the
underlying investments of the Underlying Fund and as such there is a risk that the Underlying Fund may not
achieve the Sustainability KPI.

The Underlying Fund focuses on the Sustainability KPI which is based on GHG Intensity (in terms of sales). This
may reduce risk diversification compared to broadly based funds. As such, the Underlying Fund is likely to be
more volatile than a fund that has a more diversified investment strategy. Also, the Underlying Fund may be
particularly focusing on the GHG efficiency of the investee companies, rather than their financial performance.
This may have an adverse impact on the Underlying Fund’s performance and consequently adversely affect an
investor’s investment in the Underlying Fund.

The securities held by the Underlying Fund may be subject to style drift which no longer meet the Underlying
Fund’s investment criteria after investment. The Investment Manager might need to dispose of such securities
when it might be disadvantageous to do so. This may lead to a fall in the net asset value of the Underlying Fund.

The repositioning costs (including, amongst other things, brokerage costs, stock exchange levies, other
relevant transaction fees on sale of the assets of the portfolio) is expected to be minimal, and will be borne
by the Underlying Fund.

Rename of the Underlying Fund and the Investment Choice

With effect from the Effective Date, the name of the Underlying Fund will be renamed as “Allianz Global Investors Fund
- Allianz Asia Ex China Equity”. As a result, the name of Investment Choice will also be changed from the Effective Date,
as set out in the table below.

CRgg%rence Type Current name Name after the change
17zU Name of the | Allianz Emerging Asia Equity - Class | Allianz Asia Ex China Equity - Class
Investment A Dis (USD) A Dis (USD)
Choice
Name of the | Allianz Global Investors Fund - Allianz Global Investors Fund -
Underlying Fund | Allianz Emerging Asia Equity Allianz Asia Ex China Equity
2. Change of investment objective and investment management arrangement to the underlying fund

corresponding to the following investment choices

Reference code

Name of investment choice

04ZU

Allianz Total Return Asian Equity - Class AT Acc (USD)

247U

Allianz Total Return Asian Equity - Class A Dis (USD)

3



(i) Change of investment objective

Present Approach

New Approach

Investment objective

Long-term capital growth and
income by investing in the Equity
Markets of the Republic of Korea,
Taiwan, Thailand, Hong Kong,
Malaysia, Indonesia, the Philippines,
Singapore and/or the PRC in
accordance with E/S characteristics.

In this context, the underlying fund
aims to achieve the Sustainability
KPI (as defined in the “Investment
Restrictions”) with the adoption of
the Sustainability Key Performance
Indicator Strategy (Relative) (“KPI
Strategy (Relative)”).

Long-term capital growth and
income by investing in the Asian
Equity Markets (excluding Japan) in
accordance with E/S characteristics.

In this context, the underlying fund
aims to achieve the Sustainability
KPI (as defined in the “Investment
Restrictions”) with the adoption of
the Sustainability Key Performance
Indicator Strategy (Relative) (“KPI
Strategy (Relative)”).

Implication on the features and key risks applicable to the Underlying Fund

+ After the above change in investment objective, the Underlying Fund may invest in a boarder range of equity
markets. It is expected that the overall risk level of the Underlying Fund will remain more or less the same.
* No rebalancing/repositioning of the portfolio of the Underlying Fund is required as the result of the above change.

(i)

Change of investment management arrangements

Name of underlying fund

Change

Present Approach

New Approach

1) Branch of Management
Company carrying out investment
management functions and/or

2) Investment Manager (or Sub-

1) Branch of Management
Company carrying out investment
management functions and/or

2) Investment Manager (or Sub-

Investment Manager if  so | Investment Manager if so
specified) specified)
Allianz Global Investors Fund - | 2) AllianzGIl AP 2) AllianzGl AP and AllianzGlI
Allianz Total Return Asian Equity Singapore

« To reflect the change to the location of the involved investment management team due to an internal re-allocation
of resources within the Allianz Group, AllianzGl Singapore will be appointed as the Investment Manager of the
Underlying Fund, managing the Underlying Fund alongside with the existing Investment Manager, AllianzGI AP.

+ The Management Company, AllianzGl Singapore and AllianzGl AP are companies of the Allianz Group.

3. Change of investment restrictions for the underlying funds corresponding to the below investment choices

Reference code | Name of investment choice

21ZU Allianz Income and Growth - Class AT Acc (USD)

D05z Allianz Income and Growth - Class AM Dis (USD)

D28z Allianz Income and Growth - Class AM Dis (H2-EUR)

D297 Allianz Income and Growth - Class AM Dis (H2-GBP)

D30Z Allianz Income and Growth - Class AM Dis (H2-RMB)

D31z Allianz Income and Growth - Class AM Dis (H2-JPY)

D32z Allianz Income and Growth - Class AM Dis (H2-AUD)

D747 Allianz Income and Growth - Class AM Dis (HKD)

D757 Allianz Income and Growth - Class AMi Dis (H2-JPY)

D76Z Allianz Income and Growth - Class AMi Dis (H2-RMB)

D04z Allianz Thematica - Class AMg Dis (USD)

237U Allianz Thematica - Class AT Acc (USD)

. Change

(Al (off s i) “Lme Present Approach . New Approach

Allianz Global Investors Fund - | There is no such restriction. The use of techniques and

Allianz Income and Growth instruments is restricted to the
purpose of efficient  portfolio

Allianz Global Investors Fund - management

Allianz Thematica




* In respect of the Underlying Funds, an additional restriction on use of techniques and instruments shall be added
to better reflect the Underlying Funds’ derivative usage. For the avoidance of doubt, these Underlying Funds’
expected maximum net derivative exposure remains as up to 50% of their respective net asset value.

* For the avoidance of doubt, the miscellaneous change as set out above do not constitute any actual or material
change in the investment objectives and strategies currently adopted by the relevant Underlying Funds in practice.

Save as otherwise disclosed in this letter, the changes detailed in this letter will not (i) result in a material change to the
features and risks applicable to the Underlying Funds, (ii) result in other changes in the operation and/or manner in
which the Underlying Funds are being managed, or (iii) materially prejudice the existing shareholders’ rights or interests.
There will be no change in the fee structure, fees and expenses of the Underlying Funds, nor the costs in managing the
Underlying Funds following the implementation of the changes as set out in this letter. The costs and/or expenses
incurred in connection with the changes detailed in this letter (except for the repositioning costs, if any, as mentioned
above) will be borne by the Management Company of the Underlying Funds.

The Hong Kong offering documents of the Underlying Funds (including the HK Prospectus and product key facts
statements of the impacted Underlying Funds) will be updated to reflect the above changes, other miscellaneous,
administrative and clarificatory amendments in due course. The updated Hong Kong offering documents of the
Underlying Funds will be available on the website (hk.allianzgi.com) in due course. Please note that the website has not
been reviewed by the SFC.

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choice(s) regardless of the above
changes. Otherwise you may wish to consider switching the units of the Investment Choice(s) or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852
2169 0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited


mailto:cs@hengansl.com.hk
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