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Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Change to the underlying fund corresponding to the following investment choices of Pictet

Unless otherwise specified, any terms not defined in this letter shall have the same meaning as in the Hong Kong
offering documents of Pictet and the underlying funds of Pictet, consisting of the prospectus of Pictet (the “Prospectus”)
dated October 2024, the Information for Hong Kong Investors and Product Key Facts Statements of the underlying
funds of Pictet (the “Hong Kong Offering Documents”).

Reference code | Name of investment choice

05PE Pictet - Global Emerging Debt - HP EUR

06PU Pictet - Global Emerging Debt - P USD

(Each an “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by Pictet Asset Management (“Pictet”) that the following change to the underlying fund
corresponding to the Investment Choices (the “Underlying Fund”) will be effective from 12 March 2025 (the “Effective
Date”). As the unitholders of the Investment Choice(s), the following change applicable to the Underlying Fund may
have implications for your investment.

Appointment of Pictet Asset Management (USA) Corp. (“Pictet AM US”) as an Investment Manager of the
Underlying Fund

Currently, Pictet Asset Management (Europe) S.A., the management company of Pictet and the Underlying Fund, has
at all times delegated the investment management functions of the Underlying Fund to Pictet Asset Management Ltd.
(“Pictet AM UK”).

From the Effective Date, in order to benefit from the additional expertise on emerging markets, Pictet AM US will also
be appointed as an Investment Manager of the Underlying Fund, such that Pictet AM UK and Pictet AM US will both act
as investment managers of the Underlying Fund, such that Pictet Asset Management (Europe) S.A. will at all times
delegate the investment management functions of the Underlying Fund to Pictet AM UK and Pictet AM US.

Pictet AM US is authorised and regulated by the Securities and Exchange Commission in the United States of America.
Implications
The rights and interests of the shareholders of the Underlying Fund would not be materially prejudiced as a result of the

change set out in this letter. The costs and expenses associated with the change are estimated to be approximately
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US$5,000 which will be borne by the Underlying Fund and other affected underlying funds of Pictet pro-rata to their
respective Net Asset Values.

Other than the above appointment, there are no changes to the features or risks applicable to the above Underlying
Fund, or in the operation and/or manner in which such Underlying Fund is being managed. The foregoing change will
have no effect on existing shareholders of the Underlying Fund, and will not lead to any increase in fees/charges payable
by the Underlying Fund and/or shareholders of the Underlying Fund. Pictet AM US will be remunerated out of the
management fee payable to Pictet Asset Management (Europe) S.A..

Update to the Hong Kong Offering Documents

The Hong Kong Offering Documents will be updated to reflect the above change, and the updated Hong Kong Offering
Documents will be available on www.assetmanagement.pictet?.

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choices regardless of the above
changes. Otherwise you may wish to consider switching the units of the Investment Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

! Please note that this website has not been reviewed by the SFC and may contain information of funds not authorised by the SFC.
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