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Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Changes to the underlying funds corresponding to the following investment choices of Pictet

Any terms not defined in this letter shall have the same meaning as in the Hong Kong offering documents of Pictet and
the underlying funds of Pictet, consisting of the prospectus of Pictet (the “Prospectus”), the Information for Hong Kong
Investors, and the Product Key Facts Statements of the underlying funds of Pictet (the “Hong Kong Offering
Documents”).

Reference code | Name of investment choice

04PE Pictet - Clean Energy Transition - P EUR
03PU Pictet - Clean Energy Transition - P USD
O5PE Pictet - Global Emerging Debt - HP EUR
06PU Pictet - Global Emerging Debt - P USD
07PE Pictet - Premium Brands - P EUR

08PU Pictet - Premium Brands - P USD

11PE Pictet - Timber - P EUR

12PU Pictet - Timber - P USD

09PE Pictet - Water - P EUR”

10PU Pictet - Water - P USD"

(Each an “Investment Choice” and collectively, the “Investment Choices”)
A Closed for any subscription and switch-in instruction, until further notice.

We have been informed by Pictet Asset Management (“Pictet”) of the following changes to the underlying funds
corresponding to the Investment Choices (each an “Underlying Fund” and collectively, the “Underlying Funds”). As
the unitholders of the Investment Choice(s), the following changes applicable to the Underlying Fund(s) may have
implications for your investment.

The changes disclosed below will take effect on the Valuation Day dated 7 February 2025.

These amendments will not result in any changes in the fees paid, nor the way the Underlying Funds are managed, nor
the relevant Underlying Funds’ portfolio composition.

1. Updates of the Sustainable Finance Disclosure Regulation (“SFDR”) Pre-Contractual Disclosures

1.1 Alignment with the ESMA's ESG fund-naming rules and guidelines of the underlying funds corresponding
to the below investment choices

Heng An Standard Life (Asia) Limited 12/F., Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong Kong
ERBEASZ(TENBRAE SBRARRREBITIRANEIME REL21E
T+8522169 0300 F+85221690680 hengansl.com.hk



Reference code | Name of investment choice

04PE Pictet - Clean Energy Transition - P EUR
03PU Pictet - Clean Energy Transition - P USD
11PE Pictet - Timber - P EUR

12PU Pictet - Timber - P USD

09PE Pictet - Water - P EUR?

10PU Pictet - Water - P USD"

The SFDR Pre-Contractual Disclosures of the below listed Underlying Funds will be amended further to the entry into
force of the ESMA guidelines on funds’ names using ESG or sustainability-related terms.

Nature of change

Name of underlying fund

Application of the mandatory exclusions for EU Climate
Transition Benchmarks

Pictet - Water

Pictet - Clean Energy Transition

Application of the mandatory exclusions for EU Paris-
aligned Benchmarks

Pictet - Timber

Furthermore, the SFDR Pre-Contractual Disclosures will be revised to reflect the upcoming release of Pictet Asset
Management's Responsible Investment Policy updates, particularly regarding the exclusions framework expected by
the end of the year i.e. the exclusion of issuers that receive more than 50% revenue from nuclear power generation.

1.2 SFDR Pre-Contractual Disclosures: definitions update

For clarification purposes the definition of “#2 Other” for Article 8 Funds and “#2 Not sustainable” for Article 9 Funds has
been expanded as follows.

social
the

environmental  or
safeguards apply to
underlying securities.

Type of Underlying | Name of Underlying | Current Definition New Definition
Fund Fund
Article 8 Funds Pictet - Global Emerging The underlying fund’s “other” | The underlying fund’s “other”
Debt investments include cash | investments include cash,
Pictet - Premium Brands positions, and derivatives. | cash equivalent and
Where relevant, minimum | derivatives. The allocation to

such assets may increase in
extreme market conditions
as stated in the “Investment
restrictions” section in the

general part. Where
relevant, minimum
environmental or  social

safeguards apply to the

underlying securities.

Article 9 Funds

Pictet - Clean Energy
Transition

Pictet - Timber

Pictet - Water

The underlying fund’s “not
sustainable” investments
include: < derivatives and
cash  positions.  Where
relevant, minimum
environmental or social
safeguards apply to the
underlying securities.

The underlying fund’s “not
sustainable” investments
include cash, cash
equivalent and derivatives.
The allocation to such assets

may increase in extreme
market conditions as stated
in the “Investment
restrictions” section in the
general part. Where
relevant, minimum

social
the

environmental  or
safeguards apply to
underlying securities.

1.3 Minimum equity allocation of the underlying fund corresponding to the below investment choices

Reference code

Name of investment choice

07PE

Pictet - Premium Brands - P EUR

08PU

Pictet - Premium Brands - P USD




The minimum implicit equity allocation disclosed in the SFDR of the Underlying Fund will be amended for alignment
purposes across all SFDR article 8 equities strategies. This change will have no impact on the investment process.

2. Update to the securities lending activity for the underlying funds corresponding to the below investment

choices
Reference code | Name of investment choice
04PE Pictet - Clean Energy Transition - P EUR
03PU Pictet - Clean Energy Transition - P USD
07PE Pictet - Premium Brands - P EUR
08PU Pictet - Premium Brands - P USD
11PE Pictet - Timber - P EUR
12PU Pictet - Timber - P USD
09PE Pictet - Water - P EUR?
10PU Pictet - Water - P USD”

Currently, it is disclosed that the Underlying Funds use Securities Lending Agreements to reduce costs and/or to seek
additional gains. Securities lending will be discontinued to reduce primarily complexity associated with tax and recalling
stocks for ESG considerations. This decision is also aimed at mitigating settlement risk following regulatory changes to
settlement timing in North American markets, all of which now render stock lending unprofitable for shareholders of the
Underlying Funds. It will be updated to reflect that there will be no use of Securities Lending Agreements for the
Underlying Funds.

3. Other updates of the Hong Kong Offering Documents

The Hong Kong Offering Documents have also been updated to reflect regulatory updates, other administrative,
clarificatory and editorial updates.

The Hong Kong Offering Documents will be updated to reflect the above changes on or around 7 February 2025, and
the updated Hong Kong Offering Documents will be available on www.asset-management.pictet?.

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choices regardless of the above
changes. Otherwise you may wish to consider switching the units of the Investment Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

! Please note that this website has not been reviewed by the SFC and may contain information of funds not authorised by the SFC.
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