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Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Changes to the underlying fund corresponding to the following investment choice of Janus Henderson Capital
Funds plc

Unless otherwise stated, the terms used but not otherwise defined in this letter shall have the same meanings as those
defined in the Janus Henderson Capital Funds plc’s latest Hong Kong offering documents (comprising the prospectus
for Janus Henderson Capital Funds plc and/or supplements for the underlying funds of Janus Henderson Capital Funds
plc as amended from time to time (the “Prospectus”), the Important Notice to Residents of Hong Kong (“INRHK”) and
the relevant Product Key Facts Statements (“KFS”), collectively the “Hong Kong Offering Documents”).

Reference Name of investment choice
code

08HU Janus Henderson Capital Funds plc - Janus Henderson Global Life Sciences Fund - A2 - USD
(The “Investment Choice”)

We have been informed by Janus Henderson Capital Funds plc (“*JHCF”) that changes will be made to the underlying
funds corresponding to the Investment Choice (the “Underlying Fund”). As the unitholders of the Investment Choice,
the following changes applicable to the Underlying Fund may have implications for your investment.

Unless otherwise specified below, these changes will be reflected in the revised Prospectus to be dated on or around
30 October 2024 (the “Effective Date”). The Hong Kong Offering Documents will be updated to reflect these changes
in due course.

The changes outlined below will not have a material impact on the investment strategy, portfolio composition, or risk
profile of the Underlying Fund. There are no new fees, charges or increases in existing fees or charges borne by the
Underlying Fund because of the changes. There will not be a material adverse impact on the rights or interests of the
shareholders of the Underlying Fund. Save as disclosed below, there will be no material change in the operation and/or
manner in which the Underlying Fund is being managed nor will there be other material impact on existing shareholders.

1. Investment Adviser and Sub-Investment Advisers

€)) Appointment of Janus Henderson Investors UK Limited (“*JHIUKL") as an additional Investment Adviser

JHIUKL is an investment management company incorporated in the United Kingdom and authorised by the FCA. It is
currently a Sub-Investment Adviser and a Distributor of JHCF. In order to benefit from operational efficiencies, JHIUKL
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will be appointed as an additional Investment Adviser to JHCF, alongside Janus Henderson Investors International
Limited (“JHIIL”).

Both the Manager and JHIUKL belong to the Janus Henderson Group plc group of companies.

Under this new delegation arrangement, similar to the existing arrangement with JHIIL, the Manager will at all times
delegate the investment management function to JHIIL and JHIUKL with respect to the Underlying Fund.

Each Investment Adviser may appoint one or more Sub-Investment Adviser(s) for the purpose of assisting it with carrying
out its duties and functions as Investment Adviser to the Underlying Fund, as described in the section “(b)
Implementation of the multi manager flexibility arrangement at the Sub-Investment Advisers’ level” below.

(b) Implementation of the multi manager flexibility arrangement at the Sub-Investment Advisers’ level

Currently, information of the Investment Adviser(s) and the Sub-Investment Adviser(s) of the Underlying Fund is
disclosed in the KFS of the Underlying Fund. JHCF will provide prior notification to shareholders of the Underlying Fund
in respect of any change to the Investment Adviser(s) and the Sub-Investment Adviser(s).

To provide greater flexibility for the investment management of the Underlying Fund, a multi manager flexibility
arrangement will be implemented at the Sub-Investment Advisers’ level for the Underlying Fund, whereby the following
Sub-Investment Advisers will be permitted to act for the Underlying Fund and be replaced at any time without prior
notice to shareholders. This means that each Investment Adviser may delegate discretionary investment management
functions of the Underlying Fund to one or more of the Sub-Investment Adviser(s) in the list (the “List of Sub-lIAs”)
below from time to time. The List of Sub-IAs will be disclosed in the Hong Kong Offering Documents and any change to
the List of Sub-1As will be updated as soon as reasonably practicable.

1. Janus Henderson Investors US LLC (“JHIUS”)
2. Janus Henderson Investors (Singapore) Limited (“JHISL”)
3. JHIUKL (upon delegation from JHIIL)

Detailed information with respect to the Sub-Investment Adviser(s) for Underlying Fund will be made available on the
“Document Library” on www.janushenderson.com?.

(© Implications of the changes

The ongoing investment management fees payable by the Underlying Fund will remain unchanged.

The costs associated with the proposed changes set out in this section shall be borne by the Janus Henderson Group
and will not be borne by JHCF and the Underlying Fund.

After the proposed arrangement takes effect, the Manager shall continue to have ongoing oversight and regular
monitoring of the competence of its delegates to ensure that its accountability to shareholders is not diminished.
Although the investment management function of the Manager may be delegated to the Investment Adviser(s) and/or
Sub-Investment Adviser(s), the Manager’s responsibilities and obligations will not be delegated.

The paragraph titled “The Sub Investment Adviser” in the Underlying Fund Supplement will be removed, as information
with respect to the Investment Advisers and Sub-Investment Advisers for the Underlying Fund is available on the
“Document Library” on www.janushenderson.com?.

2. Changes to the percentage limit of derivatives usage for investment purposes

The existing 10% limit on derivatives use for investment purposes, as disclosed in the Supplements of the Underlying
Fund will be removed.

For avoidance of doubt, it is not anticipated that the actual level of derivative usage or the net derivative exposure of the
Underlying Fund will change as a result of the removal of the 10% limit on derivatives use for investment purposes.
There will not be a material impact on the risk profile nor the investment objective of the Underlying Fund. The use of
derivatives for investment purposes for the Underlying Fund are still subject to existing internal limits and the conditions
and limits of applicable regulations.

! This website has not been reviewed by the SFC and may contain information relating to funds not authorised by the SFC and not available to
Hong Kong investors.



Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choice regardless of the above
change. Otherwise you may wish to consider switching the units of the Investment Choice or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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