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Policy Plan: [Name of the Policy Plan] (the “Plan”)
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Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should
you have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for
the accuracy of the content of this letter.

Changes to the underlying funds corresponding to the investment choices of JPMorgan Funds

Capitalised terms in this letter have the same meaning as in the offering document of the underlying funds under
JPMorgan Funds unless otherwise specified.

Reference code Name of investment choice

01JU JPMorgan ASEAN (acc) - USD

06JU JPMorgan Asia Growth Fund (acc) — USD

17JU JPMorgan China A-Share Opportunities Fund (acc) - USD
02JU JPMorgan India (acc) - USD

03JU JPMorgan Korea (acc) - USD

12JU JPMorgan Pacific Technology (acc) — USD

D17J JPMorgan China Income (mth) - RMB (hedged)

D54J JPMorgan Asia Equity High Income Fund - (mth) - USD

(Each “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by JPMorgan Funds (Asia) Limited (“JPMorgan”), the Hong Kong representative of
JPMorgan Funds of the following changes to the underlying funds corresponding to the Investment Choices (each
an “Underlying Fund” and collectively, the “Underlying Funds”) effective from 31 July 2024 (the “Effective
Date”). As the unitholders of the Investment Choice(s), the following changes applicable to the Underlying Fund(s)
may have implications for your investment.

1. Update to the maximum limit of investment in instruments with loss absorption features for
underlying fund corresponding to JPMorgan China Income (mth) - RMB (hedged)

Currently, the Underlying Fund may invest in instruments with loss absorption features (e.g. contingent convertible
securities and certain types of senior non-preferred debt) (“LAP”) up to the limits stated in the offering documents
of the Underlying Fund.
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Following JPMorgan’s internal review, the Manager has decided to increase the Underlying Fund’s maximum limit
of investment in LAP to the level stated below with effect from 31 July 2024.

Existing maximum exposure to LAP New maximum exposure to LAP
Up to 10% of its total NAV Up to 20% of its total NAV

Debt instruments with loss absorption features may be subject to greater risks when compared to traditional debt
instruments as such instruments are subject to the risk of being written down or converted to ordinary shares. This
has been observed as a measure adopted by regulators to resolve financial difficulty (if any) of major financial
institutions.

Please refer to the offering documents for details of the risks associated with debt instruments with loss absorption
features.

The Manager believes that the above change does not amount to a material change to the Underlying Fund as
there will be no material change or increase in the overall risk profile of the Underlying Fund following the change
and the change does not have any material adverse impact on unitholder’s rights or interests.

2. Enhancement of disclosures in the offering documents of the Underlying Funds

Other enhancement of disclosures and miscellaneous amendments have been made in the offering documents
of the Underlying Funds, including:

e update to the list of directors of JPMorgan Funds (Asia) Limited; and

e other general updates.

The offering documents of the Underlying Funds, which have been revised to reflect the above updates are
available at the website of JPMorgan am.jpmorgan.com/hk?.

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choices regardless of the
above change. Otherwise you may wish to consider switching the units of the Investment Choices or redirect future
regular premiums/contributions (if applicable) to other investment choice(s) through the usual application
procedure. No switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives
and policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the
document named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which
are available from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk
for investment choices details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

! The website has not been reviewed by the Securities and Futures Commission.
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