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Dear Valued Customer,
As an important notice, please read this letter carefully and seek independent professional advice should you have any

questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the accuracy of the content of
this letter.

Change to investment policy of the underlying fund corresponding to the following investment choices from Schroder
International Selection Fund

Reference Code Name of investment choice
12CE Schroder International Selection Fund - Emerging Europe - A1
22CE Schroder International Selection Fund - Emerging Europe - Y9/

(Each “Investment Choice”, collectively, the “Investment Choices”)
N Temporary suspended, until further notice.

We have been informed by Schroder International Selection Fund (“Schroder”) of the change to investment policy of the underlying
fund corresponding to the Investment Choices (Each “Underlying Fund”), with effect from 15 August 2024 (the “Effective Date”).
As the unitholders of the Investment Choice(s), the following changes or updates applicable to the Underlying Fund may have
implications for your investment.

From the Effective Date, the Underlying Fund will incorporate binding environmental and/or social characteristic(s), within the
meaning of Article 8 of the Sustainable Finance Disclosure Regulation (“SFDR”).

Background and rationale

Schroder believes that incorporating sustainability factors into the Underlying Fund’s strategy aligns with the increasing desire among
unitholders for strategies that can clearly demonstrate their sustainability credentials.

Details of the Underlying Fund’s environmental and/or social characteristics and how it seeks to achieve them will be disclosed in the
Underlying Fund’s investment policy and under a new section called “Sustainability Criteria” in the Fund Characteristics section in
the Fund Details, as set out in Appendix Il of the Schroder’s prospectus. There will also be a pre-contractual disclosure for the
Underlying Fund included in Appendix IV of the Schroder’s prospectus containing more information relating to the environmental
and/or social characteristic(s) promoted by the Underlying Fund.

Full details of the changes are set out in the Appendix to this letter.

There are no other changes to the Underlying Fund’s investment objective, investment style, investment philosophy, investment
strategy, and the operation and/or manner in which the Underlying Fund is being managed following these changes.
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All other key features of the Underlying Fund, including the risk profile and fees, will remain the same.

The Hong Kong offering documents of Schroder will be revised to reflect the changes / updates as set out above and other
miscellaneous changes / updates and will be available at www.schroders.com.hk?!

Treatment of Russian equity and equity related securities (the “Russian Assets”)

As a result of the unprecedented geo-political situation caused by Russia’s invasion of the Ukraine and the resultant impact of
sanctions and the actions of governments and market counterparties on certain Russian issuers and assets, the Russian Assets held
by the Underlying Fund as of 25 February 2022 were ring-fenced within the Underlying Fund and allocated to two new share classes
(including Y9 share class).

The Russian Assets held within the new share classes (including Y9 share class) will be unaffected by this change and will remain
separate to the main holdings of the Underlying Fund. The Underlying Fund will not include or consider the Russian Assets for the
purpose of its Article 8 classification under SFDR.

Actions to take

You do not have to take any action if you wish to remain invested in Investment Choice(s) regardless of the above changes. Otherwise
you may wish to consider switching the units of Investment Choice(s) or redirect future regular premiums/contributions (if applicable)
to other investment choice(s) through the usual application procedure. No switching fee(s) will be incurred under the current fee
structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the underlying funds
corresponding to such investment choices (including, without limitation, the investment objectives and policies, risk factors and
charges), please refer to the latest offering documents of the Plan (in particular the document named “Investment Choices Brochure”)
and the offering documents of the underlying funds, all of which are available from us upon request and free of charge. You may also
visit our website at www.hengansl.com.hk for investment choices details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169 0300 or email
us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

1 This website has not been reviewed by the SFC.
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Appendix

Additions are shown as underlined text.

Current Investment Policy and Sustainability Criteria of
underlying fund

New Investment Policy and Sustainability Criteria of
underlying fund

Investment Policy

“The Fund is actively managed and invests at least two-
thirds of its assets in a concentrated portfolio of equity and
equity related securities of Central and Eastern European
companies, including the markets of the former Soviet
Union and the Mediterranean emerging markets. The Fund
may also invest in equity and equity related securities of
North African and Middle Eastern companies.

The Fund typically holds 30-50 companies.

The Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other
asset classes), countries, regions, industries or currencies,
Investment Funds, warrants and Money Market
Investments, and hold cash (subject to the restrictions
provided in Appendix ).

The Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Fund more
efficiently.”

Investment Policy

“The Fund is actively managed and invests at least two-thirds
of its assets in a concentrated portfolio of equity and equity
related securities of Central and Eastern European
companies, including the markets of the former Soviet Union
and the Mediterranean emerging markets. The Fund may also
invest in equity and equity related securities of North African
and Middle Eastern companies.

The Fund typically holds 30-50 companies.

The Fund may also invest up to one-third of its assets directly
or indirectly in other securities (including other asset classes),
countries, regions, industries or currencies, Investment Funds,
warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix |).

The Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Fund more
efficiently.

The Fund maintains a higher overall sustainability score than
the MSCI EFM Europe + CIS (E+C) Index (Net TR), based on
the Investment Manager’s rating criteria. More details on the
investment process used to achieve this can be found in the
Fund Characteristics section.

The Fund does not directly invest in certain activities,
industries or groups of issuers above the limits listed under
“Sustainability-Related Disclosure” on the Fund’s webpage
https://www.schroders.com/en-lu/lu/individual/fund-centre®

Specific Risk Considerations

“The reference in the Investment Policy to a fund investing
two-thirds of its assets in a certain way applies in normal
market conditions. See paragraph (A) at the start of this
Appendix for further information.

Risks related to emerging markets investments can be
found under “Emerging and Less Developed Markets
Securities Risk” in Appendix Il of this Prospectus.

The level of distribution costs in certain jurisdictions may
impact the ability of the Investment Manager to meet the
Fund’s investment objective across all Share Classes after
fees have been deducted.”

Specific Risk Considerations

“The reference in the Investment Policy to a fund investing two-
thirds of its assets in a certain way applies in normal market
conditions. See paragraph (A) at the start of this Appendix for
further information.

Risks related to emerging markets investments can be found
under “Emerging and Less Developed Markets Securities
Risk” in Appendix Il of this Prospectus.

The level of distribution costs in certain jurisdictions may
impact the ability of the Investment Manager to meet the
Fund’s investment objective across all Share Classes after
fees have been deducted.

The Fund has environmental and/or _social characteristics
(within the meaning of Article 8 SFDR). A Fund with these
characteristics _may have limited exposure to some
companies, industries or sectors as a result and the Fund may
forego certain investment opportunities, or dispose of certain
holdings, that do not align with its sustainability criteria chosen
by the Investment Manager. As Investors may differ in _their
views of what constitutes sustainable investing, the Fund may
also _invest in companies that do not reflect the beliefs and
values of any particular Investor. Please refer to Appendix Il
for more details on sustainability risks.”

2 This website has not been reviewed by the SFC.
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Sustainability Criteria Sustainability Criteria

N/A “The _Investment Manager _applies governance _and
sustainability criteria when selecting investments for the Fund.

The Investment Manager performs due diligence on potential
holdings, including meetings with management, and assesses
the company’s governance, environmental and social profile
across a range of factors. This process is _supported by
quantitative _analysis _provided by Schroders’ proprietary
sustainability tools, which are key inputs to assess how
existing and potential investments for the portfolio are meeting
the Fund’s sustainability criteria. In some cases, companies
which fall below the sustainability criteria may still be eligible
for_investment if, as a result of proprietary analysis and
ongoing engagement with _management, the Investment
Manager believes the company will meet its sustainability
criteria within a realistic time horizon.

For a company to be eligible to be held in the Fund, it is
expected to show a commitment to its stakeholders, including
customers, _employees, suppliers, shareholders _and
requlators. The Fund selects companies whose businesses
demonstrate good governance and aim to treat stakeholders

equitably.

The sources of information used to perform the analysis
include information provided by the companies, such as
company sustainability reports and other relevant company
material, as well as Schroders’ proprietary sustainability tools
and third-party data and reports.

More details on _the Investment Manager’s approach to
sustainability _and _its _engagement with companies _are
available _on the webpage https://www.schroders.com/en-
lu/lu/individual/what-we-do/sustainable-investing/our-
sustainable-investment-policies-disclosures-voting-
reports/disclosures-and-statements/?

The Fund maintains a higher overall sustainability score than
its_investment universe, based on the Investment Manager’s

rating system.

The Investment Manager ensures that at least:

— 90% of the portion of the NAV composed of equities issued
by large companies domiciled in developed countries; fixed or
floating rate securities and money market instruments with an
investment grade credit rating; and sovereign debt issued by
developed countries; and

— 75% of the portion of the NAV composed of equities issued
by large companies domiciled in emerging countries; equities
issued by small and medium companies; fixed or floating rate
securities and _money market instruments with a high yield
credit rating; and sovereign debt issued by emerging countries,
is rated against the sustainability criteria. For the purposes of
this test, small companies are those with market capitalisation
below €5 billion, medium companies are those between €5
billion and €10 billion and large companies are those above
€10 billion.”

3 For Hong Kong investors, please refer to the following website: https://www.schroders.com/en/hk/retail-investors/sustainability/making-an-impact-
through-sustainability (this website has not been reviewed by the SFC).
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