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Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you have any
guestions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the accuracy of the content of

this letter.

Change to the underlying funds corresponding to the following investment choices of abrdn SICAV |l (“abrdn SICAV 1I")

Capitalised terms used in this letter shall have the same meaning as set out in the latest version of Prospectus and Additional
Information for Hong Kong Investors (“AIHKI”) of abrdn SICAV Il and the Product Key Facts Statement (“KFS”) of the Underlying Funds
(collectively, the “Hong Kong Offering Documents”) unless the context otherwise requires.

Reference Code Name of investment choice

13YE abrdn SICAV Il — European Smaller Companies Fund - Class A Acc

09YU abrdn SICAV Il — Global Inflation-Linked Government Bond Fund - Class A Acc
14YE abrdn SICAV Il — Global Real Estate Securities Sustainable Fund — Class A Acc

(Each an “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by the Board of Directors of abrdn SICAV Il of the following change to abrdn SICAV Il and the underlying funds
corresponding to the Investment Choices (each an “Underlying Fund” and collectively, the “Underlying Funds”), with effect from 16
May 2024 (the “Effective Date”). As the unitholders of the Investment Choice(s), the following change applicable to the Underlying
Funds may have implications for your investment.

Update to the Delegation Framework for Investment Management of the Underlying Funds

abrdn has established a global network of investment management entities through which the Management Company obtains active
investment advisory and management services to manage its underlying funds. The underlying funds benefit from the depth and
interaction of this global investment advisory network and enjoy the advantages of having specialist personnel who have local expertise
and timely access to the latest local market information. The Investment Managers are responsible for day-to-day management of the
underlying funds’ portfolios in accordance with the stated investment objectives and policies.

abrdn is committed to continuously reviewing its prospectuses and processes to include any efficiencies and increase transparency.
As such, in order to offer greater flexibility, efficiency and increased transparency to unitholders, a new delegation framework is to be
introduced which will enable (i) the Management Company to appoint or remove investment managers belonging to abrdn Group and
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(i) the Investment Managers (as defined below) to, from time to time, appoint or remove additional entities of the abrdn Group as Sub-
Investment Managers (as defined below) or Investment Advisors to assist with portfolio management, without the current requirement
to update the Prospectus and issue a notice (the “New Delegation Framework”).

No notice will be required provided that (1) such appointment will have no significant impact on the way the relevant Underlying Fund
is being managed, (2) no additional fees will be charged to the relevant Underlying Fund (i.e. no new fees will be introduced nor any
increase in the current fees and charges), and (3) the additional entity is a current abrdn Group entity within the respective pools as
disclosed in the AIHKI. From the Effective Date, unitholders will be able to access up-to-date information on the appointed abrdn Group
entities for the Underlying Funds at www.abrdn.com?® under “Fund Centre”, and such information will also be further disclosed in abrdn
SICAV II's most recent annual report, or semi-annual report, as opposed to being set out in the Prospectus.

The list of abrdn Group entities which can be appointed (subject to the requirements outlined in the sub-section headed “Delegation
framework for SFC-authorised funds” of this letter) is set out below and will be disclosed in the main part of the Prospectus in the
“Management and Administration” section along with full entity details.

abrdn Investments Limited

abrdn Investment Management Limited

abrdn Inc.

abrdn Hong Kong Limited

abrdn Asia Limited

abrdn Japan Limited

abrdn Brasil Investimentos Ltda. (as Investment Advisor)

(each an “Investment Management Entity”, collectively the “Investment Management Entities”)

Delegation framework for SFC-authorised funds

For so long as the Underlying Funds remain authorised by the SFC, certain additional requirements will apply to the New Delegation
Framework applicable to such SFC-authorised Underlying Funds, as set out below. The Hong Kong Offering Documents will be updated
in due course to reflect the details below.

Currently, the Management Company delegates at all times its investment management function in respect of the Underlying Funds to
abrdn Investment Management Limited.

From the Effective Date, under the New Delegation Framework, the Management Company will at all times delegate its investment
management function in respect of the Underlying Funds to one or more of the Investment Manager(s) from the pool of Investment
Management Entities set out below:

abrdn Investments Limited

abrdn Inc.

abrdn Investment Management Limited

abrdn Hong Kong Limited

(each a “Investment Manager”, collectively, the “Investment Managers”)

The Investment Managers may, from time to time, sub-delegate part or all of the investment management function to one or more of
the Sub-Investment Manager(s) from the pool of Investment Management Entities set out below:

abrdn Investments Limited

abrdn Inc.

abrdn Investment Management Limited

abrdn Hong Kong Limited

abrdn Asia Limited

abrdn Japan Limited

(each a “Sub-Investment Manager”, collectively, the “Sub-Investment Managers”)

The Investment Managers and Sub-Investment Managers may also seek advice from any other Investment Management Entity, an
“Investment Advisor”. For the avoidance of doubt, such Investment Advisors will not have discretionary investment management
functions.

! Please note that this website has not been reviewed by the SFC.



Any appointed investment managers and/or investment advisors which do not belong to the abrdn Group will continue to be disclosed
in the relevant Underlying Fund description in the Prospectus and on the website at www.abrdn.com?. Any changes relating to such
third party entities would be notified.

Impact to unitholders

There will be no impact on the features and risks applicable to abrdn SICAV Il and the Underlying Funds as a result of the changes set
out in this letter. Save as otherwise disclosed in this letter, there will not be any changes to the investment objective and policy, the risk
profile, the operation and/or manner in which the Underlying Funds are being managed, nor any material effects on existing unitholders.

The Management Company will continue to have ongoing supervision and regular monitoring of the competence of its investment
management delegates to ensure that its accountability to unitholders is not diminished. Although the investment management function
of the Management Company may be delegated to the Investment Managers, and the Investment Managers may further delegate such
investment management function to the Sub-Investment Managers, the responsibilities and obligations of the Management Company
will not be delegated.

The changes in this letter will not materially prejudice the existing unitholders’ rights or interests.

There will be no change to the current fees and expenses payable to or borne by the Underlying Funds or their unitholders as a result
of the changes in this letter. The remuneration of any appointed Sub-Investment Managers or Investment Advisors will be paid out of
the Investment Management Fee payable to the relevant Investment Manager, and the appointment or removal of Investment Managers
under the New Delegation Framework would not result in changes to the level of Investment Management Fee. The costs associated
with the implementation of the New Delegation Framework will be borne by a group company of abrdn plc. There will be no additional
costs to be borne by abrdn SICAV Il or the Underlying Funds in connection with this change.

Hong Kong Offering Documents

The changes detailed in this letter, together with other miscellaneous updates, will be reflected in the revised Hong Kong Offering
Documents to be issued in due course. The revised Hong Kong Offering Documents will be available at www.abrdn.com/hk?.

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choices regardless of the above change. Otherwise
you may wish to consider switching the units of the Investment Choices or redirect future regular premiums/contributions (if applicable)
to other investment choice(s) through the usual application procedure. No switching fee(s) will be incurred under the current fee
structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the underlying funds
corresponding to such investment choices (including, without limitation, the investment objectives and policies, risk factors and
charges), please refer to the latest offering documents of the Plan (in particular the document named “Investment Choices Brochure”)
and the offering documents of the underlying funds, all of which are available from us upon request and free of charge. You may also
visit our website at www.hengansl.com.hk for investment choices details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169 0300 or email us
at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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